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	City Council Resolution Authorizing Issuance re AD 113, 4825-8153-6222_3
	Section 1. The recitals provided in this resolution are true and correct and are incorporated into the operative part of this resolution.
	Section 2. The Fiscal Agent Agreement is approved in substantially the form presented to the City Council.  The Mayor, the City Manager and the Finance Director, acting as Treasurer of the Assessment District, and their written designee(s) (“Authorize...
	Section 3. Bonds in an aggregate principal amount not to exceed Four Million Five Hundred Eighty-Nine Thousand One Hundred Eighty-Nine Dollars and 13/100 ($4,589,189.13) representing a portion of the amount of the unpaid assessments as determined by t...
	Section 4. The provisions of Part 11.1 (commencing with Section 8760) of the Act, providing an alternative procedure for the division of land and the Bonds, shall apply.
	Section 5. The Continuing Disclosure Agreement is approved in substantially the form presented to the City Council; and each Authorized Officer is hereby authorized and directed, for and in the name of and on behalf of the City, to execute, and the Ci...
	Section 6. The form of the Preliminary Official Statement presented at this meeting is hereby approved, and the Underwriter is hereby authorized to distribute the Preliminary Official Statement to prospective purchasers of the Bonds in the form hereby...
	Section 7. Subject to Section 3 hereof, the sale of the Bonds to the Underwriter is hereby approved provided that (a) the Underwriter’s discount, exclusive of original issue discount, shall not exceed One and One-Tenths percent (1.10%) of the original...
	Section 8. The Fiscal Agent is hereby authorized and directed to authenticate the Bonds and to deliver them to The Depository Trust Company on behalf of the Underwriter upon payment of the purchase price thereof.
	Section 9. The officers of the City are hereby authorized and directed, jointly and severally, to do any and all things and to execute and deliver any and all documents which they may deem necessary or advisable in order to consummate the sale and del...
	Section 10. Any action authorized or directed in this resolution to be taken or performed by an Authorized Officer may be taken or performed by their designee with the same force and effect as if taken or performed by such Authorized Officer.
	Section 11. If any section, subsection, sentence, clause or phrase of this resolution is, for any reason, held to be invalid or unconstitutional, such decision shall not affect the validity or constitutionality of the remaining portions of this resolu...
	Section 12. The City Council finds the adoption of this resolution is not subject to the California Environmental Quality Act (“CEQA”) pursuant to Sections 15060(c)(2) (the activity will not result in a direct or reasonably foreseeable indirect physic...
	Section 13. This Resolution shall take effect immediately upon its adoption by the City Council, and the City Clerk shall certify the vote adopting the resolution.




